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m GHG Protocol PCAF Standard hitps://chgprotocol.org

The Global GHG Accounting and Reporting Standard for the Financial Industry was /blog/new-standard-

developed by the Partnership for Carbon Accounting Financials (PCAF) :ﬁ‘;i’ggffﬂgi‘sw

GHG accounting helps measure three types of climate impact: measure-and-report-
generated emissions, emission removals, and avoided emissions emissions

Similarly, project-specific loans and investments in renewable energy projects can result in emissions
being avoided as they displace the emissions that normally would have occurred without the project’s
implementation.

These emissions are referred to as avoided emissions and reporting them is a way to demonstrate a
quantifiable positive contribution to decarbonization.

For the financial sector, which finances projects that lead to avoided emissions, quantifying this

(B effect is relevant.
PCAF ssine Reporting on emission removals and avoided emissions shall always be done separately from the
o financial institution’s scope 1, 2, and 3 GHG inventories.
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